
Brooklyn

Rapid Transit Co.

B SECURED NOTES
DUE JULY 1, 1918

TO YIELD OVER 6
The company has n con-

tract with the City of New
York; and a circular stating
particulars and securities
pledKcd against these notes
may lie hail on application.

KIDDER, PEABODY & GO,

116 DEVONSHIRE ST.
OSTON

a

liy a In
auhatant

56 WALL ST.
NEW YORK

$820
Will Purchase
5 BOND

Issued rnrivmitl.it cuini-r- d

111 Anil run it v grimlnc tin
,ftrr payment nf Interest on

linMS. CTVrlt endeavors

At this price the tmnil yield over 41
to the Investor yearls, mil return

I.OOO lit malum.,.
A)k or Offttint

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Chicago Philaiilphla Buffalo

Boston London, Ens- - Baltimore

Harris, Forbes & Co

liamm H. W. Hint, ft Ot, I.

mm Strtet, Cor. WIIIImh
NEW YORK

Government Btntit
Municipal
Railroad and
Public Utility Investment

Finley Barrel! & Go,

74 IR0ADWAY

Stocks-Cotton-- Grain

( New York Stock Exchange.
Members New York Cotton Exchange.

( Chicago Board of Trade.

Two exclusive private wires to
Chicago and the West

TaUphone, Rtctor 4720

foii sai.i:

172 INGERSOLL RAND

COMMON .

Hallowell & Henry
U Beaver St.. N. Y. Tel. Broad 4117.

Railroad, Public Service
and Industrial Bonds

Clark, Dodge & Co.
BANKERS,

51 Wall 'Street, New York

HenryClews & Co,
IS, AM) IS llltOAD ST.

MEMBERS N. V. STUCK I'.4II4NC,E.Black, and Bonds bought anil sold for
Inve.tors: alto carried on liberal terma.Banking Account, received subject tofheeklt .lent. Interest paid on dally balances.

I.i K T T K It OK H K 1) I T
Issued available the world over,

I

1

LETTERS OF CREDIT AND TRAVELERS
CHECKS

(OurW-Nariioti&KUrn-u:

INTERNATIONAL BANKERS
' New York Leipzig

William P. Banbrifht & Co.
Incorporated

Stmitnti Public Utility lnvttm$nt
14 Wall Street, New York

London Philadelphia Iloimn Detroit

Wm.A.Read&Co.
Investment Bonds

Cor. Nasuu & Cedar Streets
Chicago Philadelphia Boston London

FINANCIAL NOTES.

Jam" .1. IIIII, who haa been In th city
fir .everal haa left for th Went

K.an, Tailor I: i'n ur nrferlnf ., n . 0 0
Buffalo, Ttorlirxtrr and I'lttaburc full ay 4
per lent equipment series (1 honda.

The .sunk Ktihanie naa admitted lo Ike
lift 13, 3ti.,000 flrat mortgage coupon b.nda
attended tt ter tent, of the New Voik,
l,.k. Krle and Weatern Pncka and

'omnn)'
na.alaii. Vlalt Ntnck Kichange.
A rrty sixty Hiisalan school teach-

ers, who ImM' hi en In this country for
several weeks, visited the .Stock Kit-han-

and tin- Clen ring IIoum yisteiUay iih
gucals of the .Merchants Association, mid
were received by a committee members,
wlw took them to the gallery, where they
watched the operallona on ths floor.

i

FINANCIAL NEWS

AND COMMENT

Irregular Reaction In Stocks,

With Traders Inclined

to Sell.

CHOP UK POUT IS AWAITED

Another Strong Day In the Ag-

ricultural Markets Polit-

ical Features.

' There was n eood ileal of rlslnf
ftri'tictli In the early stuck market yester-jila-

Imt It illil tint last Obviously the
'fart that the pace was too raplil In
'etuline reason for whatever re- -

actlolinrv followed. Thera (

were other causes, provided cnicny ny ms i

restraints of politics anil the nilverse
news from the. crop lnnrxcts. runner
1nnre, I'uropo made no response to the

of optimistic In

W.

II, 15.

Imple-
ment

of

of

Wnll Stteet and whatever forelg-- denl-lnR- S

took place here wore, on the selling
side. The Kuropenn securities markets
were not weak, hut there has heen no
movement abroad corresponding with tha
rally from extreme depression on this
side, although foreign prices have mane
sumo recovery. Kuropean finance Is

mote restrained thsn we arc
by considerations t elating to the funda-
mental chat in ter of the past year's dis-

turbance and Is not ho much Inclined to
take chances with the money market.

While there have been signs In the last
few days that public Interest was being
excited In the persistent exhibition of
local stock market strength the profes-

sional element has been Increasingly
sceptical. Traders were sellers of tha
list yesterday, although they found lit-

tle encouragement In the periods of ilul-nis- s

which did not exhibit signs of
pics-sur- There was a falling oft In the
volume- of transactions, a tendency which

(has often been noted In recent weeks
when price were settling back. The
market was a little heavy in the last
hour and net change in quoted values
for the day showed u preponderance of
declines, but on the whole the list was
more Irregular than reactionary. Union
l'acltle maintained a portion of Its early

I large gain, but the market was some-.wh-

a fleet 1 by the steady quiet selling
lof Heading, although Ibis may have
I iepreenteit speculative operations

by the nnnouncement that Wash-
ington was about to Institute new nntl-ttu- st

law litigation against the company.
Political nlYalrs disclosed In the main no

very cheerful aspects. The difficulties of
fotelgn policies, especially In relation to

' Mexico, accentuated the disturbing foa- -'

tures of domestic programmes. The com-
pletion of the labors of the House com
mittee with the Administration banking
bill did not Inspire the financial district
with any fresh access of enthusiasm for
the measure, hut In a general way the
new Treasury operations provided an Im-

mediate offset for other political portents.
There Is no particular relish among In-

telligent observers for the Inevitable
of ptocesses which spell Infla-

tion, hut for a while It is assumed that
the ncquliition of large supplies of public
money by the banks In the Interior will
enable the money market to accommodate
business expansion otherwise threatened
with curtailment.

The approaching Government crop re-
port on Friday loomed large In the pros-pe-

and received advertisement from the
strength of agricultural staples. Weather
repot ts from the cotton and corn belts were
perturbing and It Is taken for granted
that the Government return on grains
will be more than disappointing except
In the case of wheat. It may be that the
wheat showing will console the business
community for damnge to other crops,
hut the stock market yesterday waa open
to the construction of uncertainty as to
me meet wnicn tne crop report would
produce.

Another elevation was made In the price
of copper metal and some hopeful reviews
were published regarding the Iron and
steel trade. IMg Iron production In the
first half of the year made a new high
record for six months, but the dally aver-
age of output last month fell more than

tons below June production. At the
same time it Is authoritatively asserted
that basic markets have turned upward
enough to permit the expression of opin-
ion that their favorable features outweigh
the unfavorable tendencies.

No confirmation wns forthcoming of
the reports of an extra distribution con-
templated for the I'nlon Tactile shares,
hut the scepticism of traders did not make
a substantial Impression on the stock It-

self, Washington advices said that the
Interstate Commerce Commission, having
ordered a drastic reduction of express
rates, was now going after telephone and
telegraph rates, and there does not seem
to be anything In the attitude of the Gov-
ernment regulators of Interstate com-
merce, to warrant the belief that the rail-
roads will be allowed to Increase their
freight charges. About the most Inter-
esting feature of the money market waa
the appearance of softening In foreign
exchange. Some purchases over the coun-
ter were reported In Government bonds,
and the quotation market for these Is-

sues remained strong. The Chicago and
Northwestern Itallroad sold 14,000,000 of
4 pr cent, equipment notes to bankers,
who disposed of them very readily.

OUTSIDE OIL STOCKS.

Former Standard Oil Idlartra.
Veaierday. Tuetdtj.
hid. Aaked. Bid. Aaked.

to'-- . 20 i ?tt
Atlantic limning..., fltlt .'." Allt 20

. 575 3nn 271 MO
llurkeye Pipe Line, I Ml Kit liU 101
ClichcbrniiKh Mfg.., A.VI Ma MO MO
Colonial oil . . . m ton m ton
Continental fill .. . II IIM IKI 181
Crevcent Pipe Uoe f Kl hx a
Cumberland Pipe Line M M
llureka Pipe I.lne... , 3.1.1 .14.1 331 14b
Galena Signal Oil 13 I Ml ia.1 iut
(ialena Ktirnul Oil pf.. , 1 l.vi 145 im
Indiana I'lpe Line., . . 117 121 117 :2
.VnttonalTranMI 1J 41 .1 40
New York Transit Sin SIS 3 to 3I&
Northern Pipe IJne.... l ton M ion
Ohio Oil 135 117 34 14
Pierce new w 40 .10 an in
Prairie Oil ft Cas. . . . SM Mil 824 1211

Solar Defining ISO iss laii in
Souilirrn Pipe Una ., I.v 242 237 342
Small Penn Oil new , 202 20." 20.1 207
No ri I'll HlK- - I.lne 14.1 147 14.1 141
Standard oil of Oil. . Ifta nm im iiSiand.ird oil of Imt . .I4ii 34.1 .1.1B 34.1

Standard Oil of Kan., , Ml 3.V) .13.1 5.V1

Siandard Oil or Ky. 4tn 420 40.1 Co
Standard oil of Neb., , SH) 312 2B5 304
st.indard oil of N J, , stm .171 se art
Siandard oil of N V , 14a' l.vt in i&ii
Standand Oil of Ohio, . 2KI 200 375 2U
Siandard Oil (old) loan inm
Siibsldlarlea en bloc. 731 720
swan tc I'inrh. , , t5 yn inr, son
Union Tank I.lne. , . , 70 72 III 73
Vacuum Oil. . 172 175 7.1 II"
Washington Oil .21 32 K II
IVatera-l'lerc- e old . 22.V) 2411) 2200 2400

All quotation, dollars per ahare.

THE MONTREAL MARKET.

Rrailian Traction
Canadian Cement
Canadian Cement pfd
(,'auadiuii
Crown Iteaerve
Detroit llmled Itv ,,,,,
Dominion Steel Corp
nonunion Trillin
I.aiueiitlile
I,.iiiienlide rlihla
Montreal I, II I'
Noa s.olla Sleel A Coat
Ocilvie Kloilr Mill. .1

Uueliee Itr l.t a I',..,
Itlrli k Ont Nav
Shawiulgaii W A P
Toronto Railway ',

Id Aaked.

si'i

,. 441,

,. i:'
24

. 7:1
,. lu
. IHi

,. 104

,. K3Vi
.. mil

1

it',
ir--

s
44S
K0

14.',U

II!
I

1:
IM
1M
1M

Closing. I Mr. I

Bid. I Ask. I Kite. I Sales,

70
26 M:
id
33

3H
4r.
33 1;
6.--

.

43
22
32

100
65

100.
2H

110
128
99
20
36
97
97 ?

iom

12KTs

12014 121,
4

S

t

!").
18H 19

--'15
3

f'S'.i
129
106?.
135
3PS

70
27

33
93

37
66
44

33

101
29

99

36
97
98 V

44
9fi

79
3,".

72 73
92

88 88

31 4
1324l33

ion
j35

12U;
29
474
91

140

l5-

23H

6CV4

111

Ts
21

'4

96

129

31

id
391

69 "0
14

3S

29
474
3N',4
92

141
1264127HI
127- - 12S

34' 35H
1074 109
106 107

15 15
10 104
15' 15',
684 5R
91 98
274 , 274.
594 60 4,

7 ' 10
96 97

1 --.0 1 r.n ti
27 29

1331. 134
65Tl 67
22 224

126' 127"
234 23 U
324 32 -

116 US
1054 105 T,

34, 44
SO I 82
I6U1 164
98 I 99

100V 1004
105V- - 105
704 71

110111
28 29U

113 :il34
1144 114

19 194
844' sr. I

23' 254
153 1534

19 19
24 j 24'
87 SS

1594 159
17 17

29' 29
184 19
43 454

173
I
,174

86
14

2
92

244
23
30

1124 H

97

39

91

R41

92
25 '

16 17
35 36 i

54'
23 '4 25

151Ujl51;
42 43 I

47 !

614
60 61.1044,104!
61 I 614j

107U 107i"
49
26

3
634
64

4

164

274

Jt44

44'

4S4
62'

494
24,
99
3U

64
41
68

ASKED

yeaterday:
Bid. A.k.d.

AdamaKx...l25 l.u
Allls Cb pd 71)
AllsChpf5pdl5 IA'j

AMShoe. o4Shoe pM2 I.114
Sue pi...

ACar&Fdpf 112! 115
Coal.. 100

AmCoall'r. Slljc S2c

AmCotOltpf 3414
Am ITxpreaa.H",
AmlildeAl,. 4
Alllde&l. pf 22'
AmMnsOII..
ALInaOII pf. 244
Am Mall
Am Malt pf..
ASmAKpf
AmSnutt... IM
AmSnulTpf.

ATel"ablc U'
Am IODIC.. .2.12
AmWooICo. law
AWoolCopf.
Ann Arbor.,
AssetaHet'o. M!i
Haldwlnl. pfltkllj
liaiopllaa... I'i
HKCoodrlch.
llkyn Utiaa 127
llrunawlckT
llurlKl'...ian
llufTIIAPpf.115
llutterlckCo :.Vj
CalPetpf
Can I'acCt. 21014
Can --

CCoaliCoke
CenltlUif.NJ.2M
Cen4SATel.in4o
Cen Ixath pf
CblAAIton. Vi
ChlAAItpf.. I7U
ChlUtWeat. 1.14
CblOtW pf
ChllAI-pf- .

CblANWpf. 17(1

ChStl'AOm 120
ChSPAOpf...1i)
CCCASII,...
rt'CAStl.pf --
Col 141 pf..

12

IP'

4

40

30'
51

6'
6

15'

12'

10

Si
61

SI

30'
..!
.?!

4

6 H

4S 47
.. u.1

A
A II "O 74

Am . 70
.

av oai i t pi 1IKI HM

7)
47

II at

w

75
in
.15

30

7

47

l

2a
50

.17

4,

8!

61

.15
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NEW YORK STOCK EXCHANGE PRICES.

AmAgi'hem

AnnArbpf.,

Railroad and Other Sharea.
WntiNKsrur, Arousr fi, 1913,

14f!00 Amnl Copper
300 Ant Uect Sugar
100 Am Ak Chcm pf

11000 Am Can
800 Am Can pf
900 Am Car & F
100 Am CltlcH
200 Am Cities pf

1000 Am Cotton Oil.......
200 Am Ice

1400 Am Locomotive
200 Am I.ocotnotlvo pf.,.

2100 Am Smelting
100 Am SmcltltiK pf
200 Am Steel Found
300 Am Sugar
400 Am Tel & Tel
100 Am Tobacco pf n....
200 Am WrltlnK 1 pf....

4100 Anaconda
"00 A tell, Tup & H Fo....
400 Top & H IV pf.

4fi At Const Line
100 llitldwln I.ocn
.",(10 Halt & Ohio
100 Halt & Ohio pf
400,Uothlelletn Steel

.'iti.Ili-thlelict- Stiel pf. ..
100 11 It Goodrich pf

MOOlUUlyn Hap Tran

125
4' 4

J.14
U

21
a' 3so

st4
W
ire
Iiei!
M

2.14
21)

77
20
ao
AU

104
114

3114
ISO

a
110
1.10

27
4au

212
no
S7

loao
R.V4
II)
20

VP
m

IU
140
140
45
ll

liai

320
34.0

900
3P0
tin

622S
400

1800

Cal let
Can Pacific
Cen Leather
Ches A Ohio
Chi & Northwest
Ch, Mil & St Paul....
Ch, Mil & St l'attl pf.
Chino Copper

300 Col & Iron
100 Col & South 1st pf...
200 Cons Gas

1300 (Torn lTod
500 Del. Lack & West
lOOiOen St Illn Grande...
lOOiOct I'liltcd lty
100 Distillers Sec

74501 Krle
2300 Krle 1st pf

SOOlKrie 2d pf
100' F V Woolworth
230KJen Klectrlc Co
200 Great Nor pf ct

1200 Great Nor pf
lfiOOlGrrat Nor Ore ctf...

400' Murvester
400 llllnolH Central
400ln.Hplrntlon Con
300 Int Paper

3300 Inter-M-

3300Intcr-.Io- i pf
lOOl.I 1 C Mch lo pf
300IKan City South
200, Kan City South pf...
125,Keo & Des M
lOOlLaclede Gas

2200 Iiehlgh Valley
100 Loose Wiles His......
350! Louisville Nash....
100 Mnckny Cos pf

2U00 Miami Copper
1001 Minn & st Louis
300 Minn. St P & S S M..

2100 Mo. Kan Texas....
900 Missouri Pacific
100 Nat Hlsctilt Co
100. Nut Lead pf
600 Nat K & S
150(Nat K & S pf
825i Nevada Con
700New York Central....

3340 N Y. N H & II
500 Norfolk & West
100. North American Co..

3200 Northern Pacific
100-Pa- T &--

750 Penn R R
200 People Gds
200 Pitts Coal
300 Pitts Coal pf
500 PreSM-- Steel Car. .. .
100 Pullman Pal Car Co..
100 Rny Cons Copper

1000' Republic. Steel
200,ltepnbllc Steel pf

381 00 Rending
2150 Ui,--
1 inn Hock IMantl pf
200 Seaboard A I

300 Seaboard A 1. pf
100

.OlSlona-Sherllel- d pf
lOOLSt L & San Fran I pf
lOO St I. & San Fran 2 pf
300, St L So West

10900iSouthern Pacific
4400'Sotithern Rwy C
200 Stttdehaker

1300'Tenn ("Topper
2000 Texas Co
200iTexn.s Pacific
300 Third Av It R
100 I'nlon Hag & P
100 I'nlon Hag & P pf. ...

30900 I'nlon Piciflc
lOOU'n Ry Inv pf
175 V S Cast Iron Pipe pf
100 V S Rlty & Imp
300) P S Rubber
100 I" S Rubber 1st pf...

53750 V S Steel
900'! S Steel pf

2300 I "tab. Copper
200 Chem...
200'Vn. Carolina Chem pf
MOlWnhash
3001 Westlnghnitse Klec..

200lWestern I'nlon Tel..
Total sales 265,560 shares.

Nom a It'lndlcateaa hid

ANp PRICES.

which there transactloni

li

AmSugKpfll2

Sears-Roebuc- k

loOiWestcrn Maryland...

Col A South, st s
Col ASn2pf.
Com Pro M
Crex Carpet,
CutiASucpl --

Del A Hud.. IM
Deere wu
Den Altti pf. .12

DctrottAM. a.-

Del AM of a5
DuluthSSAA 5
DulSSAIpf I0H
DuPontP of, --

PMAS. It
V M A S pf, 31
V Wool nf
O W II Co..(it II pf.

! Che 111

liCCopf ,
(ien MotorN
(icn Motpf.
(IAS.
(iiiggenh'm
Havana, .
Havana
HnrvCorp
II Corp Pf

HoekVal. .

Int Ac Corp

lnu'a
150
icr.'

32.
7IP

115',
41',
HI

107
112
113'j

4

int Aarpi.
Int Pappf...
Int Pump.. . 7

Il'umppf, 25
Ing-Ka- li

5

loua Cinl... 7
Cent pf 15

.1 Kayer. ai)

.1 K IMpf... 102
K U. Ft. 8 A

Mrf... . . to
k a r u pf.
Ijick Steel.,
1,11 AW. .

1.1: AU'nf

115

45
35

1!4
lkcShore..4X5
I.AUTCn..2l5
I.AIJTCO pf.lOD
Umi! Island. .11

IjotCo 101
. WO

LWlatpf... IC
I,V2dPf.. 85

Id A.k.d.
tit

Nil

40

In

It
70
KAN

5
M

15714
115
,V,

12
U5

14
3H

lit
tH5

ia::
105
34
77

45'j
Sl'j
117',

I07(
115
1 in

101,
nil
43

81,
25
Kali

70

31

.1

220
10IIU

.17

10714
IM
NO

WILLARD DENIES FRICTION,

Mara Tlallroada Are-- la liar-man-y

With CnnamlaalOB.

President Daniel Wlllard of tho Balti-
more and Ohio, who returned to New
York yesterday after an inspection toui
over the road, explained that tho rail-
roads, preparing to file schedules of
ratea tho 5 per cent Increase basis
with the Interstate Commerco Commis-
sion, were not trying to force tho com-

mission to early action, haa been re-

ported.
Mr. Wlllard In his official capacity

ono of tha three leaders of the movement
by the fifty-tw- o Eastern roads to secure

5 per cent advance In rates, said that
the roads were preparing suoh schedules
but that nothing was from tho
fact than that they were doing this In an
effort to force the commission.

Mr. Wlllard explained that after appli-
cation of the railroads for the advance the
commission ordered an Investigation of
the whole matter on It own initiative.

Oin J
Ing f

71
27
94
33
93

as
65
43
234
324

101
66

1014
29

1104
128
994
214
35'f,
974
984

120

41.96'
80

35!
70
914
88

184
215

24
554

130
1074
1354

40
324
66

1334
10

390
20
69

29 4
47'

& '

12s 4
36

108

107i
15
10
16

59'
98

27;
60

7;96 t

151 .

2S4
134

66
22 U
14"

127

23,'33
117
106
134
80 iy
16t- -'
994

1004'
1054

70 u
111"

29
113
114

!!
85

2.'.'
153
194
24
87

160 .

17
2!'

13

174
91
164
64
7 '

'
93
24

23'
110'

17
36

12
M store.

152,

61'
614

follows

further

UaekayCos.
UanhatKI

m nspr
Mer Marine
UcrM.irpr
Mex Pet.

Pet pf
Mil in en

SI A S
H M

SI S
SMI. 77

M.KATpf 571,
N.CAStl.

M)

lead.
ni

.VllnfWSpf

.V Y

.V V.CASI

N Pork
V OAV..

NOCAMpf
.N'orf Soiilh.

Vt pf
NOTA I.
O11ISII M

Pah Mr pf

PCM pf.
I'f.Mpf.
I'arltlcMall
I'TA

M
CAM pf
Peor A i:at.
lH'CASll....

344

374

234

101

1014
111
128
994'
214

374
121

12
4,1

on

nu
to

70

7H

21
111

III

10

.nm

71
27
94

93
46

65
43

33

60

29

36

98

44
Ql!7i

914
89
18

216
244
56

130
107
1354

40
324
66

133
104

390

iked.

074

.Ill',

pf... 140

13.1

111

I"1,
.ifil.ii

Pet

20I4

I'lilpslidge ni2,
PhllaCo. a.l
PHkSII ti.i

pf, nr.
PiibSerCor. loo
Usiurrpf. a
ItyStlSp. 254
HiSUSp III
HltSeeiir
Head , an
Head S7
HumeltCo,.,

.a .
SO

35
70

20
69

29
48

1284!
36,

109
107
154
10
16
59
9-

274
60

96
151

28 4
134
66
22'
14

127

23:
33

117'
106
iii
8O4!
16'
994

1054'
704

111
29

1134!
114

19
85
25

'?.,
24
87

160
18
29
19
I3U

174

16U.I
64

93

21

17l
36

no

pf

Co

Co

pf

pf

In
on

as

as

14

19

31

Bid A

14.

M.

A
I.

Nat
Nat
Nat

A II

V

N A

A
1st

101',

pf.,

14

7

101

31

25

75

75

13.'

Ion

IA(
01
III

1WI

ISO

w

I3H
111
"2
41)

40

00
120
07
50
21)
H)'

:i
25

S.S

05
20

110
n.i
115

im

pi'4

ii
to
0.1

117

111

05
III)

07
70
III
an
10

70
26
94
334
93

374
654
43
22
32

1004
65

1014
29

1104

994
21
ol 1

58
1204

44

64
80
35
70

914
884
184

2154
24
55

106
1354
394
324
66

10

20
69
11 .

29
47
374
91

141
127 '

127
35

108

15
10
15

584
98 ;

27
61)

7

96
150

284
134

66

224
14'

126
23
32

117
106
134
80 14

16
9V'

IDllU
1054

70 U

29

114
19
844
25

153
19
24 4
87

159
17
29
19
43

174
91 '

164'
6 4

27
92
24'23,
30'110'
17
36

Net
List. (Chinte.

704
26
94
334
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"Tills disposition of the matter was en-

tirely satisfactory to the railroads," said
Mr. Wlllard yesterday, "hut two of tho
members of the commission In n minority
report stated that In their opinion the
commission could not properly go Into
tho matter unless actual tariffs had been
printed a,nd Hied and weie before the
commission In tividence. In view of the
objection raised by members, the rail-
roads concluded to .go ahead with the
preparation of new tariffs along the lines
Indicated in their application and to file
atich tariffs as soon as they could bQ pre-
pared,

"The filing of the tariffs as now con-
templated does not in any sense Indlcato
friction between tho rnllroadH and the
commission, hut quite the contrary. It
Indicates, If anything, a desire on the
part of tho raflrniiils lo comply fully
with the expressed wishes of the commis-
sion, and should be so understood by the
public. The tariffs to be filed will very
likely be suspended hy tho commission
until an Inquiry of the. whole tiucstlon
can be conducted,"

RAILROAD AND OTHER BONDS.
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FOREIGN BONDS.

NEW YORK PRICES.
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DAILY TREASURY STATEMENT.
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GOOD TONE, LITTLE

BUSINESS IN LONDON

Inactivity Rhown Tuesday Af-

ter the Holidays Is Still

the Rnle.

AMKRICAN LIST HEALTHY

General Advance in All

Shares, Union Tacific
Lead in p.

the

Im)ON, August . There was a good
tone but not much business In the trading

The Inactivity which set In yes-

terday after the first measure of activity
nt the teopenlng pf the exchange after
the holidays ruled throughout
The slow progress of the llalkan peace
conference and tho reported deadlock re-

ceived little attention. The continued bet-

terment of the money market here and
on your aide Is the dominant Influence In

lbs trading. The market Is very light.
Consols gained advancing to

734 for money, and gaining to 73

6 for the account. Tho Improvement
was largely the result of buying for In-

vestment account on the strength of better
money conditions. Foreign securities in
clined to lower prices. Home rJills were
noderatelv Irrerular. South African,

shares were heavy.
The American list showed a healthy

tone In a general advance over parity at
the opening. Chesapeake and Ohio and
Illinois Central exhibited the largest gains
In the early market. The rest of tho list
shortly before midday was from 4 to

above parity. Later the list advanced
on moderate buying, with Union l'acltle
the leader In a sharp upturn. Canadian
Pacific continued to decline.

Paris, Auk 6. Hentes at T francs 0

centimes were 15 centimes lower
The price movement on the Hourso was
Irregular.

Ukri.in. Aug. 9. Prices were moder
ately firm In the trading, though business
was not active.

MONEY IN NEW YORK.

Commt-rrla- l riiper Brln tn he la
Bfttrr Dm and.

Th aKlp-- tnn which rcr.tly han hn
notPfl In chort term ftrcomtnoilfttlrtnp ib
rnmhnt mor jironounreil j entTil'i) Thl

an tlu- to nn Inctf n"f f rr'rlnf.ri from
itit of low n cmirt f . ft f torn porn
local tiink. Tlir in n l"KliintnK of larKT
buyinc of lotnmTrlnl piipr lv liankc. rhlfly
from out of town, ott the I'triiRth of th
recent McAilno finnouiu on Oovtrn-mfn- t

lpo.tli. Th lociil hnnk lia lout
J3,lH?.o''0 In their operations with the Pule
Trenur' ilnce Inrt Friday. Thl comparer-wit-

a Io of 5,73.0u') In the precdln
wek.

Call money on the floor of the Htock
ruled nt Pr ri-- th hlgheHt

hriTiK Zxt per cent and the Inne-st- 2 per
rent

Time money continued dull, with an eanlr
tone. Hate were at 3itf4 per cent for
elxty da e. 4 1 fr 4 4 per rnt for ninety
il.e, r'i per nnt. for four monthn, U'aiper cent for five month". 5 T pr cent,
for rnonthf. I'omtnerclal paprr wan
lulef Hats were per cent, for elxty and
ninety da: Mltx recelvfiMe, per centfr Qthern,

Dunif-atl'- ' exchange on New Vorkt noton
Par rharteMoti- - Hu inr. par. rMlfnr

1 n premium. Mnrlnnatl Vat Pt Fi-i-

- premium New Ortenn- - timnir- t, I

55c discount bank", l premium Mlejpollf" premium St I.mle I'm ill
iount. San Franclfro-- - Soc premium Mon
treal SJSc premium. Chicago 10c

Merllnr exrhanire wm a hit eiMer, Raten
were 1, RS if 4.HS15 for Plxty davp, 4.1 657.
4,lCr. for demand and 4.7f 4.S710 for
cattle.

Monej In London 3 per cent ; ahort bllti.
S 15-- 1 per cent; three month. 44i4 1lper cent. rioslnc price for connole, 73
for money und 73 1l-- for account

Par la cahlee quoted the clolne price of
rente nt $7 franc 0 entttnea Kxchance
on London, 2T franca 24 t: ntlniej., J'rh ate
rate of discount in !,.irlf 34 per cent Ker-lt-

exchanif on London. ;o mark 4ti;
pfennlt. I'rlvate rate of discount In Her-ll-

4 V per cnt
t'ornmercl.il price of hnr elHer In New

York, SIMajc , In London 27 d Mexican
ether dollar were quoted at 47'tiMc.

New Vork lenrlnjt Hnun et.iternnt: H
chwnsee. $147 1&7 balance, 4:5,

rettt balance, $3;? m

DAIRY PRODUCTS MARKET.

Hl'TTl'U - Trnde yesterday was unusually
nrtlva and large solum, of butter ihang,t
hands Hceipts fur the tlret Iwlf of the
week were 35,llf,r, p,iikuces. a trifle more
than the wk tfnr. There l s,me specu
Utlnn In high rr-id- good., .is the gener.il
Impression l thit any buttr which will
score an estr.i. in.tlnr 27c In the cooler,
will nink tnony before th winter Is oer
Sinn famy lines went out at .74c. whU--
Is i,r i,live iiii,tntlnns There In n little
better feelllli; nil medium grades There are
out nf town buyers who want 2,,e butter and
the. re cleanlne up tb.it grade, More
trading tn pun es than usual without any
i balige, nf pr,-- Packing stock scarce,
Wii'.t ittns are Creamer), extra. 264f
2. ',e . tlrst". 2"ir:6c seconds. ,
State dairy, lineal. :r.lii:,-.- ; good to prime.
24',i.T,i Process extras, 21 4 it 25c.; firsts,
:34tf-'4- c. Imitation creamers. 24c. Fac-
tors firsts, 23 4c, seconds, 22c. Parking
stork. N.i. 1. 214c; No 2. ; No.
3. 11; :0e

I'llllCSK. Receiver' who contracted at
the factory for high grade quality are not
wlillui; to sell nt present prices and are
putting most of the stock away l!uers are
I'lionssra nn iinderirade stock and the
soliiine of trad. Is nut enough to cover ths
receipts. Tills a forcing inure cliesse Intn
lb than is healthy for the mar-
ket Skims remain dull with prl, es un
llallgeil. Prices are- - Stnte. nln.t. milk.

frsh colored special, 1 4 Viz 14 v,i , white
specials. 141.C, fresh, mluri-d- . average
f.ncy, 13a,'tfl4c ; white, aseraue fancy 1.1,
li lie; unilergrades, 11 4 111.14,', skims,
special, inijffllc, i holer, i iioc, poor to
fair, ,7'ic

IKHJS - lletter cniidltliins rxlstrd yester-
day th.tn lias been known In the egg market
foi some little time l'ancv stock has hern
scarcr a good while anil there was a large

of the retrlpls good workable
stock than for two weeks, .Market ts clear-
ing well, ren the uiulergrail'-- being ionsumed or rehundled ami .tore, I, There
were no sales under the call of the Mercan-
tile KvclniliRe A 1,1,1 nf .14c made
for tlrsts with nn offers 411, .'2c was bid
for low a tlrsts delivers, I, without an offer.
There were nrfers of J.'l4c for A prll Mored
stock, storage paid to the end nf the sea
sou and ft was orfereil at 244c. without any
trading. I'ven " high its 21c was bid forstorage pucked April set on, Is mid they were
offered at 224c A few- cars of tlnr current
receipts ellllUKeil hands 2.1Sf24c. Poor egga
are Irrrgular extras, dorrn, 25W27c;
extras, tlrsts, 2.11 24c; tlrsts. Sl4f22c;
seconds, 1 S ti 20c , dirties. No. I, 189184?.;
No 2. ?S lie . checks, good to choice.
121M3o ; nearby hennery whites, 2741 .15c,;
Western whiles, 2Hf27e.; browns, .'Irsoc;
mixed. 21 01 2,e

l.lVi: -- This morning prices
will bs settled There were 25 cars of
freight stock unloaded und 11 car of express
oops, mostly blotters. t'p to last night

75 carlo.ils hail been unloaded with 10 im
track. Fowls ale In little better demand,
but the outlook Is uncertain as to the price
of broilers to-- , lav When prlcea are Ilxed
stock will inner rapldlv.

Dlllissr.l) POl'l.THV Corn frd brollrra
wrir IT 1c. and boxed pai kr, fowls were
up ijc, Thete are not many fanry lir.-iv-

fowls and Ihr nirdluin aradrs arr brlugln-- ;

inotntlons readily. More demand fur dry
packed fowla In boxes than nrr rrcrlvrd.
HrnllriH lire plrullful. but sires are Irregular
and prlie nccnrdltiKly Milk fed broilers
brought outside ngurea, Western scalded did
not reach user lite. Old mustera in light
supply and firm. Nearby sprltiK ducks steady
nnd o air s,iiabs, Vrry llttlr doing In
frnxeu poultry Turkeys are scarce
high und chickens slow Quel tuna

bens, fiesh killed, luc ; young
toni". Mil le ; old. 1c Philadelphia
broilers. .1 lo 4 lbs. lo pair, !8c ; WeStern
dry picked, milk 22ni 23c,: corn fed, 20,
Hox packed fowls, dozen tn box, 1:0 lbs,
P)i,c,; under 3il lbs., lti,I17c. Iced fowls,
dry picked. 4 lbs,, 18c ! .14 lbs, and under,
17c ', scalded, IM- Old toostera,

prime whllr, in lbs. to doen, prr
10en. 1,; a 10s., i,;,"niii: r to Ilia.

'.';', 12 to, dark. 1175 Ducks, spring,
tl.c I'rnaeli lurkeys, xoung tnins. No 1

"7i , medium, 4 a r " f , bens, 25c nld hens
and tnins. 24c , Texans, No. 1. .'c Chickens,
bmllrrs, milk fed fancy, 24 ll,s an, I under
23c , 2i. In 311 lbs :n, , roasters, milk fed,
lancy large, ,

4 lbs, nn,l over, S0i
21c, corn Ted l'.Hi 20,,; friers, freoli. milk
fed. fiacy, llt:c.i corn ttd, fancy, llfllu.

33 Pine St., New York

t

High Grade

Investment

Securities
LtiU en RtfutM

J. K. Rice, Jr. & Co.Will Sell
fill Aluminum 4 11. or America .Stock
III llrrman American Insurance Mink

2IIII International .Smelling lleflnlna Ml.
nil Men lurk .stale llallnaia mm. SlorU

I IMt I'ncahontna I'onv ( nllerle. Co. Nto, k
.111 Hlnacr Manufni luring I n, Stork

JLK.Ilicllv&Co.
Phone 40111 to 4010 .lohn :m Wall St., N

GIRARD TRUST CO.

PHILADELPHIA
CRAKTRHK IBS

Capital and Surplus, $I0,I00,0II
E. B. Uonni.l, President

W. N. ELY. Vice President
A, A. JACKSON,

C. J, RltOADS, Vlce-Pre- A Trin.
E, S. HACK. Secretiry

H Capital
Bfffflffl $2,000,000

H Surplus
QJH $7,000,000

BIBIBIBIBIBHa sss

United States
Mortgage & Trust-C- o

NEW YORK
(CAPITAL mat SURPLUS SO.OOO.OOO

MlmI4f W Y Or.nrajrtou.. A,..ociatloi-- i

P INCORfOIIATIO

VVniUbi irw ana
CONSTRUCTION RNOINBBR

PUBLIC SERVICE PROPIRTIES
FINANCED and MANACED

SO Plna Striat New Vork

H. M. BYLLESBY & CO.
Incorporated

Chicaco New York
lituTiacf Eicftance IKf. Trinity IJim
Purcha!, rinance, Construct and Operate
Electric Light, Gas, Street Railway and
Water Power Prop rtics.

Examinations and Reports
Utility Securities Bought and Sold.

THE CURB MARKET.

Tradlnc In outside securities yesterda
was niodetatc-l- active and prices on tr
whole were llrtn. New i Liven debentures
advanced to liXJi. and then reacted t

M.l-- The rlrhts opened at 1. roa to
1 6 und held their advance. Southe n

Pacific certificates ranKed between !i .

and f4'. and I'nlon Paclllc rte)-- '
fluctuated between and 11-l- Alasl.i
(lold Mines touched If1', a new luc
price. A small amount of I'nlted Clu,
Stores stock changed hands nt ,34 ar

4. Copper shares were about itatlonar.
while Tonop.ih Issues continued weak.

Activity and sireiiKth continued the ira
ture nnionE Standard Oil securities. .V
lantlc IteflnliiR advanced 27 points yes
terday, liiaklni; a caln of 4,', plnce the b
BlnnltisT of the week. There were rcpi "
that the company would Increase Its

tn JJS.nnn.non. standard
of Indiana. Prairie Oil and Staudatd
of New York were all strone Ant
American oil rained i, on small dea

In detail In the marks'
yesterday were as follows:

High- Irfw- - C'e.
Silea. Inr est et I

Alaska Gold Mlnea 13S 13', ' ',
304 Antle-A- Oil..,. 114 20 H'.

4cV)o Art Hrlmont ... 2,1 27 "4
W 'neaver Cona 31 31 Jl
VA llrnden Copirr 6ili 'Hir Kour 40 41 41
o) Hnll'h-An- i Tob , 21 23 22. "

2.1) Ilrltl.h Col Cop .. 2i. :s ".
r8 Cm elold 5ller. ... 23 2r,

SHOO Kly Con n 4 14
li'-,- ) (Ireene.Can . .. lt R', 4', ''
.no Coldtleld Con ... 14 1111 11
l"o Kerr Lake
M Meyers (iaa nen.... fi". a. ,

li',atcKln 1) Mln.... 1'. 1R 1 '
IM Manhat Trans IS 1. 1.

llTf, Ntplsalnr Mine... S , ,
4i) 'Nevada llllla n t v

X.xt N Y N 11 A II rti
l'uebla SIR

W Stand N .,T,n
Stewart . .

...3 Me 3 3

S 1 "

IM 24
Oil of J

loi

"

v

Vac efta Int.. fs.
KM "Ton Merrer 71

Open-

1 1S-- 1 P.

14
So

2 3- "

Mi.
71 fl

3,io Tiilaroaa 4 'i 's
tooo Union Pacific rt... ' 4 ''

201 I'ni Cigar Store... M 4 r
BONDS

V.MO R R T 8 note , ?l. MV, .
fsmn N Y City 41,. p2 , f ,

:.sm Jf Y N It A 11 cinr
deb 6. w I IMS jMi, ta ,

'Standi for cent..

CURB STOCKS CLOSING.

Briden Cop
Ilrltlsh-A- Ton.
Ilrltlsh Columbia Copper
(llroux
(trerne Caninea
Kerr
1 Hose
Uhlgh Valley Coal .

Mason valley
Manhattan Transit
siarconl of Atn new
N Y.N II A II lis..
Mplsslng Vines.,

M

1'.

of

li
i;a 3a

Yciterdav.
flld Afled

'4
2.--

, 2.1

24 24
14 14
AS '
:i in 3,
21.

1.

T'l's. t
111,1

1H

.14
. 'I 4

!) :m io

1'.

. . 84 7 a j

.t.8 1 4 18 P', I I'

14 1 15 M III 14

4 a'.

.'

South Pac cflsnf Int.. .814 i C
Tobacco Prod pf M 8V) i
Union I'aorti.. . . a, 1, 1

-

I'nCcSCofAm ai '. ai 1

Yukon Cold 2 24 3

IIONPR,
B II T 5'. notes tt I5 tt i
Chicago KI5s , , gl 8.1 .

NVNIIAIlciinilehaswlt05t 105 10.V. A 4
Western Pac 5a 78 811 78 1

DAILY FINANCIAL CALENDAR

kx )ividi:ni,
Cniiipanc and Term. Mk a

North 1

Villon Pacific, tiuarteily pfd R(tt
Union l'acltle, quiri.rly com Kgi"


